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Message Text 

UNCLASSIFIED 

PAGE 01 VIENNA 06003 24I850Z 
ACTION TRSE-00 

INFO OCT-OI EUR-I2 ISO-00 AID-05 CIAE-00 COME-00 EB-07 
FRB-OI INR-07 NSAE-00 USIA-15 XMB-04 OPIC-06 
SP-02 EPG-02 OMB-01 PA-02 PRS-OI /066 W 

078567 250025Z/73 

R241406Z JUN 77 
FM AMEMBASSY VIENNA 
TO SECSTATE WASHDC 2272 

UNCLAS VIENNA 6003 

E.O. 11652: N/A 
TAGS: EFIN, ETRD, AU 

SUBJECT: GOA TO RAISE EXPORT CREDIT RATES 

REE: VIENNA 2853 

1. FOR THE QUARTER BEGINNING JULY 1, THE AUSTRIAN KONTROLLBANK 
WILL RAISE THE RATE CHARGED FOR THAT PORTION OF THE CREDIT 
SUBJECT TO VARIABLE RATES EROM 6.75 TO 7.0 PERCENT. THE 

FIXED RATES CHARGED FOR THE REST OF THE CREDIT REMAIN AT 
LEVELS CITED REFTEL. 

2. ACCORDING TO KONTROLLBANK GENERAL MANAGER HASCHEK, THE 
INCREASE WAS PROMPTED BY THE UPTREND IN INTEREST RATES ON ALL 
CAPITAL MARKETS. HASCHEK ALSO REJECTED EXPORTER CRITICISM THAT 
KONTROLLBANK FINANCING COSTS WERE UNDULY HIGH. ACCORDING TO 
HASCHEK THE CURRENT BLENED RATE (INCLUDING EEES) AMOUNTS 

TO BETWEEN 7.5 AND 7.8 PERCENT. HE SAID THIS PUTS AUSTRIA 
AT ABOUT THE MID-POINT AMONG COMPETITOR COUNTRIES IN EXPORT 
FINANCING COSTS. MEEHAN 
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